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Coretronic Corporation 

2020 Annual General Shareholder Meeting Minutes 

(This document is prepared in accordance with the Chinese version and is for reference only. In the 
event of any inconsistency between the English version and the Chinese version, the Chinese 
version shall prevail.) 
 

Time︰9:00 a.m., June 12, 2020 

Place︰Chunan Science Park (No. 2, Ke Bei 5th Rd., Science Park, Chu-Nan, Miao-Li County)  

Participated Directors：Wade Chang, Chairman；Ted Tu, Director；Chual-Hsin Ten, Director；
Houn-Gee Chen, Independent Director,Chair of the Audit Committee and 
Compensation Committee 

Participated：Hsin-Min Hsu,CPA of E&Y Taiwan；James Y. Chang Attorney-at-Law, Chang and 
Associates Attorneys-at-Law；Sarah Lin, President；SY, President；Franck Ho, CFO 

Attendants: Total outstanding shares: 434,423,110 shares, total shares represented by shareholders 
present in person or by proxy: 279,502,047 shares. Percentage of shares held by 
shareholders present in person or by proxy: 64.33%. The aggregate shareholding of the 
shareholders present constituted a quorum. The Chairman called the meeting to order. 

I. Chairman's Address (omitted) 

II. Report Items 

1. 2019 Annual Business Report (see Attachment 1). 

2. Audit Committee’s Review Report(see Attachment 2). 

3. The distribution of 2019 employees' compensation. 

4. The distribution of 2019 Earnings in cash. 

5. The distribution of additional paid-in capital in cash. 

The above report items were acknowledged. 

III. Ratification Items 

1. Ratification of 2019 Business Report and Financial Statements. (Proposed by the Board of 
Directors) 
Description: 
(1) The 2019 financial statements of the Company had been audited by Ernst & Young. 
(2) Please refer to attachment 1 and 3 for 2019 Business Report and financial statements. 
(3) Please resolve. 
Resolution: The proposal has been unanimously approved. There were 279,502,047 shares 

represented at the time of voting, which 254,502,568 shares voted for the proposal 
(e-votes included); 25,044 shares voted against the proposal (e-votes included) ; 
24,974,435 shares voted abstained the proposal(e-votes included); 0 shares voted 
invalid the proposal. 
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2. Ratification of the Proposal for the Distribution of 2019 Earnings. (Proposed by the Board of 
Directors) 
Description: 
(1) Please refer to attachment 4 for the Distribution of 2019 Earnings Table which was approved 

by the Board of Directors and reviewed by the Audit Committee. 
(2) Please resolve. 
Resolution: The proposal has been unanimously approved. There were 279,502,047 shares 

represented at the time of voting, which 256,976,700 shares voted for the proposal 
(e-votes included); 27,307 shares voted against the proposal (e-votes included) ; 
22,498,040 shares voted abstained the proposal(e-votes included); 0 shares voted 
invalid the proposal. 

IV.  Discussion Items 

1. Proposal of Amending the Company’s Articles of Incorporation. (Proposed by the Board of 

Directors) 
(1) To accommodate the Company’s business plan, it is proposed to make certain provision to the 

Articles of Incorporation of the Company. 

(2) The comparison table of amendments to the Company’s Articles of Incorporation is attached 
as Attachment 5. 

(3) Please resolve. 

Resolution: The proposal has been unanimously approved. There were 279,502,047 shares 
represented at the time of voting, which 253,104,145 shares voted for the proposal 
(e-votes included); 3,881,180 shares voted against the proposal (e-votes included) ; 
22,516,722 shares voted abstained the proposal(e-votes included); 0 shares voted 
invalid the proposal. 

2. Proposal to release the Directors from non-competition restrictions. (Proposed by the Board 

of Directors) 
(1)According to Article 209 of the Company Act, a director who conducts business within the 

business scope of the Company for himself or others shall explain at the shareholders’ meeting 

the essential contents of such conduct and obtain the shareholders’ approval. 

(2)As certain Directors elected at the shareholders’ meeting concurrently work for other 

companies, which may constitute the act restricted under Article 209 of the Company Act, it is 

proposed to release the non-competition restrictions on the directors without prejudice to the 

interests of the Company. The list of competition restrictions on Directors proposed to be 

released is as follows: 

Position Name Released restriction 

Director 

Hsun Chieh 
Investment Ltd. Director of Silicon Integrated Systems Corporation. 

Mr. Ted Tu Director of  So-Cayenne Mobile Entertainment Co.,Ltd. 

(3) Please resolve. 
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Resolution: The proposal has been unanimously approved. There were 279,502,047 shares 
represented at the time of voting, which 256,807,204 shares voted for the proposal 
(e-votes included); 190,143 shares voted against the proposal (e-votes included) ; 
22,504,700 shares voted abstained the proposal(e-votes included); 0 shares voted 
invalid the proposal. 

V. Motions: None. 
VI. Adjournment: 9:13 am.  

This minutes of the 2020 Annual General Shareholders' Meeting stated the meeting and only the 
outcomes of proposals. The content, the process and the shareholders' statements of the meeting 
shall be referred to audio and video conference records. 

Chairman: Wade Chang                                               

Recorder: Franck Ho
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Attachment 1 

Coretronic Corporation 

2019 Business Report 

For the fiscal year of 2019, Coretronic reported a consolidated sales revenue of NT$48,711 million, 
drop 12.5% YoY. Consolidated operating income totaled NT$1,201 million with a pre-tax income 
of NT$1,702 million. Net income was reported at NT$1,158 million. Net income attributable to 
equity holders of the parent Company was NT$1,153 million, drop 43% YoY, and the EPS in 2019 
was NT$2.65. 

Sales breakdowns by product lines in 2019 as below: (Consolidated) 

Product 2019 2018 Diff. 

Energy Saving Products (unit/pc)  41,753,561 47,620,992 (12.32%) 

Visual Solutions Products (unit)  954,532 1,309,517 (27.11%) 

Reflecting to 2019, in response to the ultra-thin, narrow bezel, high-resolution, and energy-saving 
displays on the market, we continued to develop its core technology of light guide plates, display 
technology, and system integration technology to enhance product competency. In injection-molded 
light guide plates, Coretronic introduced the new IML & MML light guide plates combined with 
special optical components to further enhance efficiency at least 30% higher than  traditional Laser 
pattern optimize LGP. With a special mechanism design, this LGP can be used in high dynamic 
range (HDR) imaging module of 1D & 1.5D Local Dimming of 17.3” or below displays. In hot 
embossing LGP, after overcoming process difficulties through constant technological advancement, 
Coretronic successfully developed the PC RS-IML & CML in a composite microstructure with the 
same efficiency as the PMMA IML LGPs. This technology features low internal stress, no need for 
mold, and high capacity, while the thickness reduced to below 0.3T, suitable for ultra-narrow bezel 
slim display. Looking forward to the energy-saving requirements of Energy star 8.0 in monitor 
displays, it has made active deployment in high energy-efficient LGPs of 27 " or below, which are 
10-15% more efficient than existing products. 

In the development of HDR, we stared the mass production of backlight modules with 1D Local 
Dimming and scanning functions for use on narrow-bezel gaming laptops and FPDs. In response to 
the demand for 2D local dimming, Coretronic introduced the local dimming technology for 
512-1152 zones with optical density (OD) of 3-7mm through constant development with optical 
knowhow. Alongside with the special diffuser printing technology, it launched monitors that are 
slim and cost-effective. In mini-LED backlight modules (BLM), it engaged in collaborative 
development with many customers, as well as integrate with the specially developed optical 
alignment light panel splicing and diffuser printing technologies so as to improve optical quality, 
picture quality, and production stability. 

In addition, we developed the fifth-generation switchable e-privacy display technology that supports 
lower power consumption and better privacy performance with core LGP, BLM, and special film 
technologies. It allows users to dynamically switch to the appropriate viewing angle in different 
scenarios to overcome the contrast reduction and inconveniences caused by using add-on privacy 
filters on traditional displays. Currently, the mass production of a few customer models has begun 
and the technology even won the Outstanding Product Award (materials and components category) 
at Gold Panel Awards 2019. In response to the sixth generation’s demand for lighter and slimmer 
modules with better privacy protection, we have proactively engaged in development and 
deployment and won credits from many customers for our proof of concept (PoC) by extending 
related concepts to automotive and industrial applications, such as the development of one-way and 
two-way privacy protection technology for automotive center information displays (CID) and 
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passenger displays for drivers to dynamically switch the viewing angle in different scenarios to 
prevent driving safety caused by light interference. Currently, we have discussed collaborative 
development with potential customers. To cope with the trend towards large-size, high-brightness, 
and high-contrast automotive display, we have successfully developed a 2D LCD display featuring 
one-piece optical lens equipped with small package LEDs, a 3mm OD, and dynamic dimming 
function. Collaborative development with customers has also begun. In semi-system integration, it 
smoothly won orders from global customers with the integrated technology covering open cell, LGP, 
touch module, and assembly and production integration business model. Based on these advantages, 
the Company also integrated the open cell in privacy display technology to in-house splitting and 
polarizer to form an integrated process from front-end to LCM assembly. 

In the industrial display sector, we have developed the outdoor Kiosk touch display system with 
ultra-high brightness, IP65 water and dust proof rating, and sensors to achieve instant operation 
surveillance and archive data in the cloud. The shelf display with build-in AI recognition assist 
retailers to accomplish precise push marketing. We also developed software “RISE.cm” for the 
broadcast, editing, plug-and-play, and cloud management of contents for advertising companies. 
The interchangeable LCD all-in-one (AIO) point-of-sales (POS) products with extraordinary 
achievements were designed for POS application. In medical display, we have developed large-size 
surgical displays that support multi-signal source inputs. The unification of the image information 
on the screen provides the patient’s physiological and medical information for surgeons to get a 
comprehensive, quick review on monitors. We also mass-produced the AIO display for medical 
equipment by integrating PC and software to the display. 

In the eSports sector, we achieved seamless tiled display using 2-3 monitors with special optical 
components to deliver the surround effect for gamers. We have also collaborated mass production 
with world-leading brands. In smart home application, we also developed the interactive voice 
Smart Mirror Clock, a multi-function smart home product with the mirror, voice information 
streaming, and clock to extend the application of our core technologies to different fields. We will 
continue to deepen our core technical competencies in display to provide customers with fast, 
low-cost, high-quality, and comprehensive semi-system and system products to create higher value 
for Coretronic. 

For Visual Solution Products, we are not only continually pursue technological advancements and 
breakthroughs, but spare no effort to catch up with the technology of key components, and explored 
diversified applications to provide smart solutions through technology innovation. The 
high-brightness ultra-short-throw 4K laser projector solution (laser TV) for home uses the novel 
laser light source to enhance efficiency and meet the user’s needs by the built-in smart voice 
recognition function. In addition, smart solutions can continually expand new business to enhance 
momentum for future growth. In mainstream laser projector solution, apart from increasing 
brightness with the laser light source, we enhanced product efficiency while reducing size at the 
same time. Currently, shipping of the entire range has begun and the market is growing rapidly. The 
new mainstream 4K projector is equipped with a super high-resolution projection lens that displays 
pictures in detail. Mass production already began in the end of 2019. 

In the education market, new-generation ultra-short-throw laser products equipped with high 
cost-performance ratio DLP from Texas Instruments have higher resolution and broader gamut 
coverage, which bring sharper images in detail. In addition, with core technologies, smart and 
interactive touch system, we are able to differentiate products to meet the demand of interactive 
learning and smart situations, especially in the advanced education and training application. What’s 
more, with the entry-level models for compulsory education, we have built up a complete product 
line to meet different needs from various applications. In 2019, besides constantly enhancing the 
reliability of products to upgrade existing models, we introduced value-added display solutions to 
create unique user experience. To provide Pro-AV system integrators with friendly installation and 
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adjustment experience, we completed dome calibration and automatic blending/warping based on 
automatic algorithm and the engineering projector with embedded or standalone camera modules on. 
In consideration of the demand for 3D display in the public, we developed a high-efficiency passive 
3D solution to expand the scope of application of Pro-AV products. This unique 3D solution has 
won customer recognition, and commodification will begin in the second half of 2020. 

A big step forward was made in 2019 for the core competitiveness deployment of key components 
and modules to bring strong momentum for future growth. In the development of the key 
component, phosphor wheels, we focused on enhancing the thermal conductivity, heat resistance, 
and efficiency of phosphor wheels in laser projectors. In the innovation of 4K actuators, we 
developed actuators for miniaturized DMDs and continued to develop high-performance DMD 
actuators to enhance overall competitiveness. 

To continually pursue much smaller and more noiseless projectors, apart from enhancing the overall 
heat dissipation efficiency of thermal modules, water cooling systems, and cooling fans, we 
engaged in the R&D of vibration and noise reduction to reduce overall projector noise. Moreover, 
we developed the capacity in heat flow simulation for components and systems to enhance 
efficiency and reduce costs. We investigated the driving technology of solid-state light sources to 
enhance the performance of steady state laser-current conversion, reduce waste heat from constant 
current control, and enhance energy efficiency. 

Thanks to the constant development and optimization of the core technologies of key components 
and modules, and the efficient use of such technologies in high-brightness laser projectors with 
high-power density laser, apart from enhancing the efficiency of laser projectors, they have 
maintained Coretronic’s leadership in 1-DLP technology. In the future, we will focus on the 
development of miniaturization of laser light source, pure RGB three-channel laser light source 
projector, speckle reduction, wider color gamut, color saturation, etc. Based on these technological 
achievements, we will expand the range of our laser projectors to demonstrate new-generation 
energy-efficient and eco-friendly projectors. 

In response to the growth trend of fine pixel pitch LED products, we completed the development of 
the AIO LED display product range in 2019 and launched three product platforms (130”, 163” and 
120”). Noted for high reliability, fast installation, and the exclusive Calibre image processing engine, 
the 130-inch model which mass production started in Q1, 2019 has won five international awards 
and expert recognition so far. 

In view of the advantages including high cost-performance ratio, compact size, and portability of 
NIR fast-screening solutions, we continued to cultivate the NIR market with positive progress in 
2019. Apart from introducing various NIR rapid screening solutions with worldwide partners, 
including the WHO-approved rapid test solutions for drugs with African partners and NIR rapid 
nitrogen test for precision agriculture with Australian partners, we signed collaboration agreements 
with Chinese customers to implement rapid quality test solutions to oil refinery, and launched the 
extended-band spectrometer to provide better hardware solutions for milk, soil, and other detection 
applications. We also assisted customers in the feasibility survey of NIR applications to accelerate 
secondary development, in order to facilitate NIR commodification and promote the platform 
business model. 

In drone solutions, we successfully developed the intelligent security drone solution by integrating 
core technologies including fleet management, the robotic operating system (ROS), autonomous 
closed source flight control, and artificial intelligence (AI). We also expanded the business model 
from ODM to solution integration and service application to develop innovative technologies 
including AI detection, identification, dynamic obstacle avoidance, and VIO 3D SLAM with 
autonomous drone (+AI). In addition, mass production and shipping of the security drone hardware 
platform developed in collaboration with strategic partners in Silicon Valley have begun, with the 
top 500 US enterprises as target customers. Shipping for contracts from Japan and Malaysia has 
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also begun. Domestically, with the subsidization from the “Smart City Taiwan” of the Ministry of 
Economic Affairs, we initiated the POC and investigated the business model of the smart security 
drone. The smart security drone solution also won the "2019 Smart City Innovation Application 
Award" from the Taipei Computer Association. 

In addition, we successfully entered the smart retail and smart healthcare industries by integrating 
our innovative visual solutions and products with core technologies including AI, deep learning, 
computer vision, data science, IoT, and cloud computing. In smart retail, we have developed 
exclusively solutions including the recommendation system, virtual shelf, repeat customer system, 
skin analysis, and e-label. Apart from earning the favor of leading retailers in Taiwan, these 
solutions have been implemented in their channels. In smart healthcare, we have successfully 
introduced the technology and solutions of the immersive motion platform to fitness center chains 
in Asia Pacific. Through collaboration with fitness centers, we have increased the adoption of the 
immersive motion solution. In addition, we will collect, analyze, use and add value to the offline 
data and maintain close cooperation with customers, industries, and the academia to develop 
exclusive field-specific data analysis technology to realize the data-based service platform and 
further the business model. 
Moving forward, we will adhere to the mission to be the leader of the digital display system 

technology, continue to develop innovative display solutions, and aim at image recognition, 
AI, and value-added cloud services. The specific development strategies are as follows: 

(1) Intensely develop optical core technology to extend the cross-sector application of optical 
components, system products and semi-system products to increase product added value and 
price competitiveness and secure global competitiveness in the display and visual technology 
fields. 

(2) In BLM technology, apart from constantly developing various new type LGPs, direct type 
LGLs, special optical control films, and mini-LED BLMs; we will continue to reduce the 
thickness, bezel width, optical films and LEDs and enhance the optical efficiency of BLMs to 
develop slim, small, lightweight, energy-efficient, HDR, and high-value added displays with 
privacy protection, for game consoles, tablets, notebooks, industrial monitors, automotive 
HUDs and touch screens, advanced monitors for medical and gaming, AIO monitors, slim 
and smart high-end TVs and smart home display modules. 

(3) In response to the changes in market business models and customer demands, product 
development has turned from BLMs to semi-system and integrated system products designed 
and manufactured in combination with tablets/notebooks/ automotive HUDs and displays, 
and TV outer parts. This move aims to provide the best possible design, production, and 
global after-sales services for Brand Name/SI, and panel customers through a highly flexible 
business model. 

(4) Following the trend of 4K resolution, we will release more 4K products with smart functions 
and SSI light sources to provide customers with more and better choices. Meanwhile, 
mainstream models will also take SSI as the light source, which will bring more growth 
momentum to Coretronic. We earned positive market feedbacks for the 4K model of the laser 
TVs launched last year, and will continue to improve laser TV products to expand market 
share. In 2020, new branded customers are expected to join our laser TV sales. 

(5) With ultra-short-throw technology as the core, we will provide professional hardware display 
solutions for education and commercial business by combining our advantages in laser and 
4K UHD technologies and independent development of peripheral interactive, high-strength 
algorithm and intelligent connection. In addition, we will expand the advantages of platform 
effectiveness to provide collaborative embedded design or module to the leading potential 
customer in different channels, and expanding the scale of application penetration. 

(6) Provide application-oriented total display solutions and enter new markets to fulfill the 
multiple display demands in different scenarios and trades for high-end markets including 
large venue and immersive creation and special application customers through continual 
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pursuit of higher brightness and better resolution; optimization of existing high-end products 
for engineering use; progressively development of distance, autonomous, smart, and cloud 
computing functions; and the clever use of various business models: ODM, flexible 
manufacturing, embedded design, and cooperative development. 

(7) Enter the smart retail and smart health markets with the service-based business model by 
integrating AI, deep learning, computer vision, IoT and cloud computing. Focus on the 
development of core technologies relating to motion-sensing control, AI, and robotics. 
Engage in the R&D and design of drone hardware and software for security, mapping, and 
modeling; develop smart drone solutions and cultivate opportunities for cooperation with 
security control and mapping service providers and brands. 

(8) Plan and implement group resources allocation and ensure the information security with new 
information technologies to enhance overall organizational performance; define information 
processes and system resource utilization required for business operations and quickly 
provide integrated information management platforms; design, plan, and implement cloud 
computing architecture, digital platforms and IoT environments and applications to promote 
the new business development within the group.  

(9) In response to the group’s operations and growth, raise low-cost capital to support 
organizational development and develop strength for long-term development. Goals include 
building consensus through engagement to enable teamwork, innovation and execution, 
materializing the vision to build a technologies foundation for sustainable business and 
pursuing the ultimate interest of shareholders and employees. 

Sincerely, 
 
Chairman: Wade Chang    President: Sarah Lin, SY Chen      Accounting Officer: Franck Ho 
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Attachment 2 

Audit Committee’s Review Report 
 

To: 2020 General Annual Shareholders’ Meeting of Coretronic Corporation 
 
 

The Board of Directors of the Company has delivered the 2019 business report, the 

financial statements and the proposed 2019 earnings distribution. The aforesaid 

2019 financial statements of the Company and the consolidated financial 

statements had been audited by Ernst & Young. The Audit Committee has 

examined the above statements and found nothing out of order and thus prepared 

this report in accordance with Article 14-4 of the Securities and Exchange Act and 

Article 219 of the Company Act for your ratification. 

 
 

 
 
 
 

Coretronic Corporation     

Chairman of the Audit Committee：Houn-Gee Chen
  

 

  
 
 
 
 

April 27, 2020
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Attachment 3 
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Attachment 4 
Coretronic Corporation 

 
 2019’s Earnings Distribution Table 

  Unit：NTD 

Item 
Amount 

Subtotal Total Total 

Beginning of Unappropriated Retained Earnings  8,274,934,352 

Minus:Remeasurement of Defined Benefit Obligation 12,957,038  

Plus: Reversal of Special Reserve 14,210,364  

Cumulative of Unappropriated Earnings  8,276,187,678 

Net income of 2019 1,153,070,353  

Minus: Appropriated For Legal Reserve 115,307,035  

2019’s Earnings Available For Distribution  1,037,763,318 

Earnings Available For Distribution (Cumulative)  9,313,950,996 

Cash Dividends To Shareholders (NTD1.5per share)  651,634,665 

End of Unappropriated Retained Earnings  8,662,316,331 
Note 1：According to the ruling issued by MOF on April 30, 1998 (Ref. 871941343), when 

distributing earnings it should be taxed as per the year that the earnings were gained. 
Coretronic adopts last in first out method when distributing earnings, which is to say, 
first distribute earnings from the most current year and then the previous year’s when 
not sufficient. 

Note 2：Cash dividend distribution ratio is calculated on the basis of whole NT dollar, rounded 
down to whole NT dollar, for total fractional dollars less than whole NT dollar, 
arrogant by decimal digit to low and account number from the front to rear 
adjustment order to meet the total cash dividend. 

 
 

Chairman: Wade Chang   President : Sarah Lin, SY Chen  Accounting Officer: Franck Ho 
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Attachment 5 
Comparison Table of Amendments to the Company’s Articles of Incorporation 

Current Provisions Proposed Amendments Note 
Article 2 
The business engaged in by the Company 
shall be as follows： 
1.CC01110 Computers and Computing 

Peripheral Equipments Manufacturing 
2.CC01080 Electronic Parts and Components 

Manufacturing  
3.CD01060 Aircraft and Parts Manufacturing 
4.CE01030 Photographic and Optical 

Equipment Manufacturing 
5.CC01101 Restrained Telecom Radio 

Frequency Equipments and Materials 
Manufacture 

6.F401021Restrained Telecom Radio 
Frequency Equipments and Materials 
Import   

7.CC01990 Electrical Machinery, Supplies 
Manufacturing  (can only be manufactured 
outside Hsinchu Science Park) 

8.CC01090 Batteries Manufacturing (can 
only be manufactured outside Hsinchu 
Science Park) 

9.Research, develop, produce, manufacture 
and sale the following products： 
(1)Various LCDs, projections and the 

backlight modules 
(2)Multimedia presentation system 

equipments and software 
(3)Plasma display monitors/TVs, LCD 

internet personal computer, LCD 
Windows base terminal, digital 
transmission, LCD monitors 

(4)LED displays and modules 
(5)Wearable device projection system 
(6)Commercial unmanned aerial vehicle 

system 
(7)All kinds of consigned design and 

develop and consulting services 
regarding above products 

(8)Import and export trading business 
related to the above businesses (except 
the businesses requiring permit) 

10.Design, manufacturing and sales of 
Acrylics and relating consigned design, 
develop, consulting and import and 
export trading business of the products 
(can only be conducted outside Hsinchu 
Science Park) 

Article 2 
The business engaged in by the Company 
shall be as follows： 
1.CC01110 Computers and Computing 

Peripheral Equipments Manufacturing 
2.CC01080 Electronic Parts and 

Components Manufacturing  
3.CD01060 Aircraft and Parts 

Manufacturing 
4.CE01030 Photographic and Optical 

Equipment Manufacturing 
5.CC01101 Restrained Telecom Radio 

Frequency Equipments and Materials 
Manufacture 

6.F401021Restrained Telecom Radio 
Frequency Equipments and Materials 
Import   

7.CC01990 Electrical Machinery, Supplies 
Manufacturing  (can only be 
manufactured outside Hsinchu Science 
Park) 

8.Research, develop, produce, manufacture 
and sale the following products： 
(1)Various LCDs/TVs, projections and 

the backlight modules 
(2)Multimedia presentation system 

equipments and software 
(3)LCD internet personal computer, LCD 

Windows base terminal, digital 
transmission, LCD monitors 

(4)LED displays and modules 
(5)Wearable device projection system 
(6)Commercial unmanned aerial vehicle 

system 
(7)All kinds of consigned design and 

develop and examination and 
consulting services regarding above 
products 

(8)Import and export trading business 
related to the above businesses 
(except the businesses requiring 
permit) 

9. Design, manufacturing and sales of 
Acrylics and relating consigned design, 
develop, consulting and import and 
export trading business of the products 
(can only be conducted outside 
Hsinchu Science Park) 

To 
accommo
date the 
Company’
s business 
needs. 
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Current Provisions Proposed Amendments Note 

11.Design, manufacturing and sales of the 
power supply, electronic car and fuel cell 
related products and its Components (can 
only be manufactured outside Hsinchu 
Science Park) 

10.Design, manufacturing and sales of the 
power supply, and its Components (can 
only be manufactured outside Hsinchu 
Science Park) 

Article 30 
This Articles of Incorporation adopted on 
June 18, 1992;…….(Skip)；19th amended on 
June 17, 2014; 20th amended on June 15, 
2016; 21st amended on June 13, 2019; The 
Articles of Incorporation shall be effective 
from the date they are approved by the 
shareholders meeting. The same applies in 
case of amendments. 

Article 30 
This Articles of Incorporation adopted on 
June 18, 1992;…….(Skip)；19th amended 
on June 17, 2014; 20th amended on June 
15, 2016; 21st amended on June 13, 2019; 
22nd amended on June 12, 2020;The 
Articles of Incorporation shall be effective 
from the date they are approved by the 
shareholders meeting. The same applies in 
case of amendments. 

Updating 
of the 
date of 
amendme
nt. 

 


