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Coretronic Corporation 

2022 Annual General Shareholder Meeting Minutes 

(This document is prepared in accordance with the Chinese version and is for reference only. In the 
event of any inconsistency between the English version and the Chinese version, the Chinese 
version shall prevail.) 

Time︰9:00 a.m., June 10, 2022 

Place︰Chunan Science Park (No. 2, Ke Bei 5th Rd., Science Park, Chu-Nan, Miao-Li County)  

Convening Method：Shareholders meeting will be held by means of physical shareholders meeting 

Participated Directors：Wade Chang, Chairman；Ted Tu, Director；Chual-Hsin Ten, Director；
Houn-Gee Chen, Independent Director, Chair of the Audit Committee and 
Compensation Committee 

Participated：Shao-Pin Kuo, CPA of E&Y Taiwan；James Y. Chang Attorney-at-Law, Chang and 
Associates Attorneys-at-Law；Ann Wu, President；Franck Ho, CFO 

Attendants: Total outstanding shares: 390,981,110 shares, total shares represented by shareholders 
present in person or by proxy: 331,259,007 shares (e-votes included). Percentage of shares 
held by shareholders present in person or by proxy: 84.72%.  

I. Announcing the meeting：The aggregate shareholding of the shareholders present constituted a 
quorum. The Chairman called the meeting to order. 

II. Chairman's Address (omitted) 

III.  Report Items 

1. 2021 Annual Business Report (see Attachment 1). 

2. 2021 Audit Committee’s Review Report (see Attachment 2). 

3. The distribution of 2021 employees' compensation. 

4. The distribution of 2021 Earnings in cash and additional paid-in capital in cash. 

5. Coretronic Corporation adopted the short-form merger of the subsidiary Optoma Technology 

Corporation. 

The above report items were acknowledged. 

IV. Ratification Items 

1. Ratification of 2021 Business Report and Financial Statements. (Proposed by the Board of 
Directors) 
Description: 
(1) The 2021 financial statements of the Company had been audited by Ernst & Young. 
(2) Please refer to attachment 1 and 3 for 2021 Business Report and financial statements. 
(3) Please resolve. 
Resolution: The proposal has been unanimously approved. There were 331,259,007 shares 

represented at the time of voting, which 316,018,275 shares voted for the proposal 
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(e-votes included); 3,033,776 shares voted against the proposal (e-votes included); 
12,206,956 shares voted abstained the proposal (e-votes included); 0 shares voted 
invalid the proposal. 

2. Ratification of the Proposal for the Distribution of 2021 Earnings. (Proposed by the Board of 
Directors) 
Description: 
(1) Please refer to attachment 4 for the Distribution of 2021 Earnings Table which was approved 

by the Board of Directors and reviewed by the Audit Committee. 
(2) Please resolve. 
Resolution: The proposal has been unanimously approved. There were 331,259,007 shares 

represented at the time of voting, which 319,041,224 shares voted for the proposal 
(e-votes included); 10,774 shares voted against the proposal (e-votes included); 
12,207,009 shares voted abstained the proposal (e-votes included); 0 shares voted 
invalid the proposal. 

V. Discussion and Election Items 

1. Proposal of Amending the Procedures of Acquisition or Disposal of Assets. (Proposed by the 

Board of Directors) 
(1)To comply with applicable laws, it is proposed to amend the "Procedures of Acquisition or 

Disposal of Assets". 

(2)The comparison table of amendments to the Procedures of Acquisition or Disposal of Assets is 

attached as Attachment 5. 

(3) Please resolve. 

Resolution: The proposal has been unanimously approved. There were 331,259,007 shares 
represented at the time of voting, which 317,494,604 shares voted for the proposal 
(e-votes included); 15,579 shares voted against the proposal (e-votes included); 
13,748,824 shares voted abstained the proposal (e-votes included); 0 shares voted 
invalid the proposal. 

 

2. Proposal for the Company’s election of Directors. (Proposed by the Board of Directors) 
(1)The tenth term of the office of Directors will expire on June 12, 2022, it is planned to 

cooperate with the general meeting of shareholders to re-elect directors. According to the 

Company’s Articles of Incorporation and the Board resolution, there shall be a board of 

Directors consisting of seven persons including three Independent Directors. The terms of the 

new Directors will be three years. The eleventh term of the office of Directors start from June 

10, 2022 and expire on June 9, 2025, the tenth term of Directors will be dismissed on the date 

the new directors are elected. 

(2) The list of candidates for directors and their related information please refer to attachment 6. 

(3) Please elect. 

Election Results: 

Title Shareholder name /Name Votes Received 

Director Wade Chang 338,001,039 
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Title Shareholder name /Name Votes Received 
Director Hsun Chieh Investment Ltd. 

Legal Representative: Tai-Shung Ho 323,387,347 

Director Hanns Prosper Investment Corporation 
Legal Representative: Yu-Chi Chiao 313,632,478 

Director Han-Ping D. Shieh 307,546,764 

Independent Director Hsing-Yi Chow 309,190,264 

Independent Director Audrey Tseng 308,349,284 

Independent Director Hung-Pin Ku 305,554,703 

 

3. Proposal to release the newly-elected Directors and their corporate representatives from 

non-competition restrictions. (Proposed by the Board of Directors) 
(1)According to Article 209 of the Company Act, a director who conducts business within the 

business scope of the Company for himself or others shall explain at the shareholders’ meeting 

the essential contents of such conduct and obtain the shareholders’ approval. 

(2)The newly-elected Directors or their Representatives who may participate in the operations of 

another company that engages in the same or similar business scope as the Company, it is 

proposed to release the non-competition restrictions on the directors without prejudice to the 

interests of the Company. The list of competition restrictions on Directors proposed to be 

released is attached as attachment 7. 

(3) Please resolve. 

Resolution: The proposal has been unanimously approved. There were 331,259,007 shares 
represented at the time of voting, which 317,200,004 shares voted for the proposal (e-votes 
included); 243,293 shares voted against the proposal (e-votes included) ; 13,815,710 shares voted 
abstained the proposal (e-votes included); 0 shares voted invalid the proposal. 

 
VI. Motions: None. 
VII. Adjournment: 9:17 am.  

This minutes of the 2022 Annual General Shareholders' Meeting stated the meeting and only the 
outcomes of proposals. The content, the process and the shareholders' statements of the meeting 
shall be referred to audio and video conference records. 

Chairman: Wade Chang                                               

Recorder: Franck Ho
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Attachment 1 

Coretronic Corporation 

2021 Business Report 

For the fiscal year of 2021, Coretronic reported a consolidated sales revenue of NT$49,833 million, 
up 17.4% YoY. Consolidated operating income totaled NT$1,646 million with a pre-tax income of 
NT$2,785 million. Net income was reported at NT$2,039 million. Net income attributable to equity 
holders of the parent Company was NT$2,032 million, up 30% YoY, and the EPS in 2021 was 
NT$5.12. 

Sales breakdowns by product lines in 2021 as below: (Consolidated) 

Product 2020 2021 Diff. 

Energy Saving Products (unit/pc)  45,723,717 60,844,065 33.07% 

Visual Solutions Products (unit)  779,195 870,491 11.72% 

Reflecting to 2021, in response to the ultra-thin, narrow bezel, high-resolution, and energy-saving 
displays on the market, we continued to develop its core technology of light guide plates, display 
technology, and system integration technology to enhance product competency. In injection-molded 
light guide plates, Coretronic introduced the new IML & MML light guide plates, combined with 
special optical components to further enhance efficiency at least 40%~50% higher than traditional 
BLU. In hot embossing LGP, also continues Refined, optimized process and microstructure design 
developed new PC/PMMA RS-IML & CML, in addition to having the advantages of efficiency, low 
internal stress, resistance to material sticking, no need for molds, and high productivity, the 
thickness can be down to 0.3T, and can be used for ultra-narrow bezel thin displays. Looking 
forward to the energy-saving requirements of Energy star 8.0 in monitor displays, it has made active 
deployment in high energy-efficient LGPs of 27 " or below, which are 10-20% more efficient than 
existing products.  

In the development of HDR, we stared the mass production of Mini-LED area dimming and 
scanning backlight modules for use on narrow-bezel gaming laptops and FPDs. Alongside with 
company's specially developed optical alignment splicing light board, special diffusion Plate & 
printing technology has improved optics, picture quality and production stability. 

In addition, we developed the fifth-generation switchable e-privacy display technology that supports 
lower power consumption and better privacy performance with core LGP, BLM, and special film 
technologies. It allows users to dynamically switch to the appropriate viewing angle in different 
scenarios to overcome the contrast reduction and inconveniences caused by using add-on privacy 
filters on traditional displays. At present, more and more models are in continuous mass production 
and development. In response to the sixth generation’s demand for lighter and slimmer modules 
with better privacy protection, we have proactively engaged in development and deployment and 
won credits from many customers for our trial production stage product. By extending related 
concepts to automotive and industrial applications, such as the development of one-way and 
two-way privacy protection technology for automotive center information displays (CID) and 
passenger displays for drivers to dynamically switch the viewing angle in different scenarios to 
prevent driving safety caused by light interference. Currently, we have continually discussed 
collaborative development projects with potential customers. To cope with the trend towards 
large-size, high-brightness, and high-contrast automotive display, we have successfully developed a 
2D dynamic dimming LCD display featuring optics structure, diffusion layer & LED design, a 
3~4mm OD with low Halo effect. Collaborative development with customers has also begun, and 
dynamic dimming function. Collaborative development with customers has also begun. In 
semi-system integration, it smoothly won orders from global customers with the integrated 



5 
 
 

technology covering open cell, LGP, touch module, and assembly and production integration 
business model. Based on these advantages, the Company also integrated the open cell in privacy 
display technology to in-house splitting and polarizer to form an integrated process from front-end 
to LCM assembly. 

In the signage product line, 55” outdoor Kiosk touch display system with ultra-high brightness has 
been developed, sunlight readable, IP65 water and dust proof rating, with sensors to achieve instant 
operation surveillance and backup data in the cloud storage.  Since 2020, 55” outdoor Kiosk touch 
displays have been built and set up in the public areas in Taiwan.  Such large interactive signage 
demand increases apart from Taiwan local market.  The same year, sample units have been 
delivered overseas for verification.  In 2021, 32”outdoor kiosk is launched and 27”~46” completed 
the development which adapted optical bonding, supplied to a European customer.  Optical 
bonding brings energy saving also enhances the display image quality of the outdoor displays.  
Furthermore, Smart Switchable Privacy (S-privacy) has been designed by using the special front 
light optical components, instead of existing optical film type by changing viewing angle, CVD’s 
S-privacy is ideal for ATM and self-service kiosk, now at sample stage for Japanese ATM and Kiosk 
clients. 

CVD in 2019 jointly developed a smart endoscopic large size medical display with a local venture 
start-up, using AI and edge detection technology to detect esophageal tumors, assisting surgeons to 
reach precision medicine and reduce discomfort for patients. In 2021, continues dentistry PoC, 
capturing oral images and analyzing the spectrum by AI to determine the lesion. Images and 
analysis data will be sent to the teach hospitals for sampling and labeling verification. This 
technology could provide the dental medical data for diagnostic application. In addition to the 
medical displays with AI application, stand-alone self-calibration already used in CVD’s medical 
displays, is also adapted in high-end creator displays. Instead of factory calibration, end users could 
calibrate the color of the display by themselves. Series of product has been kicked-off and will be 
launch in 2022.  

The development of special optical kits used in the e-Sports industry, taking the advantages of 
optical design and production technology, developing special lighting effects combined with 
software control, which can been applied to various gaming products. In the year 2021, the optical 
kit used in gaming PC motherboards has begun mass production and shipment. Several graphics 
card light-emitting accessories have also been developed, and the light-emitting parts on gaming 
notebooks also been sampled for review of the final approval. We will continue to deepen our core 
technical competencies in display to provide customers with fast, low-cost, high-quality and 
comprehensive semi-system and system products to create higher value. 

For visual solution products, the trend of solid-state lighting as the primary light source has already 
taken off. With its industry-leading laser technology and commitment to image quality, Coretronic 
has been able to achieve the DLP #1 leading position. Moving forward, for consumer sector, 
Coretronic will further expand its use of RGB pure laser, combined with new smart technologies, to 
redefine future home/personal entertainment, as we know it. For corporate and education sector, 
Coretronic will continue to leverage laser to further enhance the unique advantages of the projector 
and, with the inclusion of smart technologies tailored for user’s needs, provide customers with the 
best large screen display device. In terms of flagship image products, Coretronic continues to lead 
the industry with laser light sources as the main product. In 2021, it has launched the brightest 
1DLP 22,000lm product in the segment, combine the latest software and hardware technology to 
ensure the consistency and stability of each picture, and create the projection standard of the best 
color image. In the future, we will continue to focus on the deep cultivation of high-efficiency, high 
brightness, high-definition, high-contrast, fidelity color, and combine Cloud, AI with intelligent 
value-added solutions to greatly improve customer experience and trustworthiness. 

In response to the trend of the high-electronics society of human life, the new generation of 
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projectors require not only a light, thin and mobile device, but also towards combine more than 
single projection functions, while take into account the must of energy saving and environmental 
friendliness. The new generation of products have continuously raised the volume power density 
and decreased its power consumption. In addition, the modular design concept of the sub-system 
has been gradually introduced, which effectively reduces the cost, shortens logistics management 
time, and improves the product manufacturability. Therefore, a more diverse product portfolio can 
be launch in the short period to satisfy all sorts of customers to the greatest extent. 

From low brightness (<1,000 lumens) to high brightness (>20,000 lumens), the projector is 
designed with calmness, small size, lightness, low temperature and energy saving as the guidelines 
to carry out the best heat dissipation management of the system. The research and development 
team also conducts research on heat dissipation components, such as low thermal resistance 
interface materials, high-power heat dissipater (water-cooled module/air-cooled module), 
high-efficiency heat dissipate fan design, etc., to improve the heat dissipation efficiency of the 
system. At the same time, digital modeling technology is used to carry out system and photo 
thermal coupling modeling to improve design accuracy, shorten the projector development time, 
extend the life of the projector and improve product stability. 

By acting quickly upon the post pandemic demands and the carbon reduction trend, we has 
achieved success in breaking into AiO and LED wall projects in government control rooms, 
development finance companies, and the global top four accounting firms. The post pandemic 
environment brings a new trend on video walls with more diverse and broader information, which 
was require by the conference display solutions in hybrid meeting space. In response to this trend, 
we has developed AiO LED wall solution with flexible splicing options. Combined with premium 
video processing algorithm and dedicate OMS remote management platform, the AiO LED splicing 
wall solution accounts for 60% of sales demand already. Meanwhile, the newly launched 130” AiO 
with common-cathode Drive-IC (A130C) offers better efficient power consumption than the 
popular common-anode AiO models common in the market. The energy saved by one A130C 
running for a year can drive an electric car more than 30,000 miles. Furthermore, A130C awarded 
by international exhibition InfoComm in October of 2021. The development theme of AiO and LED 
wall products in 2022 is Smart, Software, Carbon reduction, and 4K, expecting to bring our 
customers smarter, more friendly and stunning visual experience. We will continuing spreading 
business scope from APAC towards global markets, driving new growths in business development 
and sales revenue. 

Repeated global epidemics cause delays in field validation of emerging applications, however, NIR 
miniature spectrometers applications such as petrochemical online testing, crop quality, silage, 
pharmaceutical quality, and cloth fiber qualitative testing have clear needs and the field verification 
was restarted and expended the scope in the fourth quarter, 2021. The overall market is increasingly 
accepting the related applications of NIR miniature spectrometers, the development trend is more 
and more clearer and it is consistent with the direction of the company.  The technical services 
provided from hardware to solutions can effectively cooperate with customers to accelerate the 
business development and strengthen the stickiness of the customers.  In addition to continuing to 
generate through different business models, we will also invest in the development of new products 
to enhance market competitiveness. 

In drone solutions, continue to develop a fully autonomous inspection drone solution with precise 
positioning, high-resolution aerial imagery and low-latency transmission technologies, and 
successfully obtained the ODM development project from a major US sensor manufacturer. At the 
same time, combined with the Alpine flight control algorithm and AI-assisted technology to 
complete the logistics drone solution, and cooperated with a Japanese e-commerce company to 
complete a 2800-meter mountain and a logistics demonstration project across Tokyo Bay. In 
addition, the team also received a special funding subsidy from the Logistics Section of the 
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Industrial Bureau of the Ministry of Economic Affairs to implement the first domestic logistics 
drone field verification project. For industrial self-driving cars, completed the development of a 
2D/3D SLAM fully autonomous navigation system that does not require 2D barcodes and reflectors 
to assist positioning and is suitable for indoor and outdoor applications and uneven road 
applications. At the same time, the TOF Camera is used as the sensing device to design the pallet 
and cargo identification algorithm, and the high-precision vehicle motion control technology is used 
to complete the first real-time pallet aiming technology. The team combined the above navigation 
system with domestic and foreign forklift brand factories to design and complete various AMR 
forklifts suitable for manufacturing and logistics applications, and completed the verification results 
in five fields. The team also completed the design and production of three types of truck bodies, 
including jack-up type and roller type, as well as automatic charging piles equipped with lithium 
batteries. 

In addition, we successfully conducted digital transformation solutions in DOOH and retail industry 
and cooperate digital transformation, by integrating our innovative visual solutions and products 
with core technologies including AI, deep learning, computer vision, data science, IoT, and cloud 
computing. Over 25,000 AIoT solutions and services have been deployed in Taiwan, including 
cloud signage, virtual shelf, repeat customer system, skin analysis, and e-label. Apart from earning 
the favor of leading retailers in Taiwan, these solutions have been implemented in their channels. In 
addition, we will collect, analyze, use and add value to the offline data and maintain close 
cooperation with customers, industries, and the academia to develop exclusive field-specific data 
analysis technology to realize the data-based service platform as well as conduct enterprise digital 
transformation and cloudification services and unique offline programmatic DOOH. 

Moving forward, we will adhere to the mission to be the leader of the digital display system 
technology, continue to develop innovative display solutions, and aim at cloud services, AI, and 
complete solutions for various smart fields. The specific development strategies are as follows: 

(I) Intensely develop optical core technology to extend the cross-sector application of optical 
components, system products and semi-system products to increase product add value and 
price competitiveness and secure global competitiveness in the display and visual technology 
fields. 

(II)  In BLM technology, apart from constantly developing various new type LGPs, direct type 
LGLs, special optical control films, and Mini-LED BLMs and its related optical diffusion 
film/plate and printing technology; we will continue to reduce the thickness, bezel width, 
optical films and LEDs and enhance the optical efficiency of BLMs to develop slim, small, 
lightweight, energy-efficient, HDR, and high-value added displays with privacy protection, for 
game consoles, tablets, notebooks, industrial monitors, automotive HUDs and touch screens, 
advanced monitors for medical and gaming, AiO monitors, slim and smart high-end TVs and 
smart home display modules. 

(III)  In response to the changes in market business models and customer demands, product 
development has turned from BLMs to semi-system and integrated system products designed 
and manufactured in combination with tablets/notebooks/ automotive HUDs and displays, and 
TV outer parts. This move aims to provide the best possible design, production, and global 
after-sales services for Brand Name/SI, and panel customers through a highly flexible business 
model. 

(IV)  By offering a diversified 4K product portfolio powered by SSI and smart technologies, 
Mainstream product has expedited the transition from 1080p to 4K in the mainstream market 
and greatly improved its revenue and growth. The strategy of laser as the next-gen light source 
has achieved a tremendous success in B2B market despite it been severely impacted by 
COVID-19. In 2022, we will continue to leverage the leading SSI technology to achieve 
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exponential growth in mainstream market, expand the smart Pico market aggressively, and 
acquire new customers to tap into new sectors including TV and gaming. 

(V) Based on the advantage of DLP technology, keep investing and product developing on high 
resolution / brightness and smart projection with computing edge：a. To break the technical 
limitation with brightest 1-DLP projector. b. To complete high resolution product lineup with 
product platform design. c. Projector with computing edge, keep invest and develop camera 
sensing and machine version technology, to offer customer with smart and flexibility 
installation, self-maintenance for best application experience. 

(VI)  To explore new customers and possible applications, keep simulation projector development 
with necessary and valuable features. With the premium simulation projector developed to 
further extending the application to commercial immersive/metaverse related business. Deepen 
the ST/UST projector development for specific projection applications, to explore the features 
with product differentiation and focus on the advantage of projection technology, such as curve 
surface and shapeless projection/display. 

(VII)  Enter the smart retail, DOOH and enterprise digital transformation and cloudification 
consultant markets with the service-based business model by integrating AI, deep learning, 
computer vision, IoT and cloud computing. Focus on computer vision and deep learning 
technology; develop indoor and outdoor 3D SLAM navigation solutions based on 
multi-sensing device fusion technology, as well as core capabilities such as image recognition 
and motion control algorithms. Provide complete solutions for drones and industrial 
self-driving cars in the application fields of smart inspection, logistics and manufacturing, and 
actively expand the ODM business with international brand name company. 

(VIII)Plan and implement group resources allocation and ensure the information security 
with Digital optimization technology to enhance overall organizational performance; define 
information processes and system resource utilization required for business operations and 
quickly provide integrated information management platforms; design, plan, and implement 
cloud computing architecture, digital platforms and IoT environments and applications to 
promote the new business development within the group.  

(IX)  In response to the group’s operations and growth, raise low-cost funding to support 
organizational development and develop strength for long-term development.  

Goals include building consensus through engagement to enable teamwork, innovation and 
execution, materializing the vision to build a technologies foundation for sustainable business and 
pursuing the ultimate interest of shareholders and employees. 

Sincerely, 
 
Chairman: Wade Chang   President: Sarah Lin, SY Chen, Ann Wu  Accounting Officer: Franck Ho 
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Attachment 2 

Audit Committee’s Review Report 
 

To: 2022 General Annual Shareholders’ Meeting of Coretronic Corporation 
 
 

The Board of Directors of the Company has delivered the 2021 business report, the 

financial statements and the proposed 2021 earnings distribution. The aforesaid 

2021 financial statements of the Company and the consolidated financial 

statements had been audited by Ernst & Young. The Audit Committee has 

examined the above statements and found nothing out of order and thus prepared 

this report in accordance with Article 14-4 of the Securities and Exchange Act and 

Article 219 of the Company Act for your ratification. 

 

 
 

 
 
 
 

Coretronic Corporation     

Chairman of the Audit Committee：Houn-Gee Chen
  

 

  
 
 
 
 

March 21, 2022
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Attachment 4 
Coretronic Corporation 

  2021’s Earnings Distribution Table 
  Unit：NTD 

Item 
Amount 

Subtotal Total Total 

Beginning of Unappropriated Retained Earnings  8,900,142,353 
Less: Adjustment of Retained Earnings Decreased in 
Treasury Stocks (1,281,729,811) 

 

Less: Actuarial Gain (Loss) on Defined Benefit Plans (614,813)  

Less: Adjustment of Retained Earnings Accounted for 
Under the Equity Method (169,665) 

 
Plus: Adjustment of Retained Earnings from Disposal of 
Financial Assets at Fair Value through Other 
Comprehensive Income 

924,620 
 

Cumulative of Unappropriated Earnings  7,618,552,684 

Plus: Reversal of Special Reserve  1,192,827,236 

Net income of 2021 2,031,624,576  

Minus: Appropriated For Legal Reserve (75,003,491)  

2021’s Earnings Available For Distribution  1,956,621,085 

Earnings Available For Distribution (Cumulative)  10,768,001,005 

Cash Dividends To Shareholders (NTD 3.0 per share)  (1,172,943,330) 

End of Unappropriated Retained Earnings  9,595,057,675 
Note 1：According to the ruling issued by MOF on April 30, 1998 (Ref. 871941343), when 

distributing earnings it should be taxed as per the year that the earnings were gained. 
Coretronic adopts last in first out method when distributing earnings, which is to say, 
first distribute earnings from the most current year and then the previous year’s when 
not sufficient. 

Note 2：Cash dividend distribution ratio is calculated on the basis of whole NT dollar, rounded 
down to whole NT dollar, for total fractional dollars less than whole NT dollar, 
arrogant by decimal digit to low and account number from the front to rear 
adjustment order to meet the total cash dividend. 
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Attachment 5 

Comparison Table of Amendments to the Procedures of 
Acquisition or Disposal of Assets 

Current Provisions Proposed Amendments 
6.1 Procedures for the acquisition or disposal of 

assets 
6.1.1 Appraisal procedures： 
1) (skip) 
2) The means of price determination and supporting 

reference materials and data acquisition： 
a. To acquire or dispose of securities, the Company 

or the Subsidiary shall, prior to the date of 
occurrence of the event, obtain financial 
statements of the issuing company for the most 
recent period, certified or reviewed by a certified 
public accountant, for reference the transaction 
price, and if the dollar amount of the transaction 
is 20 percent of the company's paid-in capital or 
NT$300 million or more, the Company shall, 
prior to the date of occurrence of the event, also 
engage a certified public accountant to provide 
an opinion regarding the reasonableness of the 
transaction price. If a certified public accountant 
needs to use the report of an expert as evidence, 
the certified public accountant shall do so in 
accordance with the provisions of Statement of 
Auditing Standards No. 20 published by the ROC 
Accounting Research and Development 
Foundation (as RARDF). This requirement does 
not apply, however, to publicly quoted prices of 
securities that have an active market, or where 
otherwise by regulations of the Procedures 
Article 6.11.,2.,b. 

b~d(skip) 

6.1.2 and 6.1.3(skip) 

6.1 Procedures for the acquisition or disposal of 
assets 

6.1.1 Appraisal procedures： 
1) (skip) 
2) he means of price determination and supporting 

reference materials and data acquisition： 
a. To acquire or dispose of securities, the Company 

or the Subsidiary shall, prior to the date of 
occurrence of the event, obtain financial 
statements of the issuing company for the most 
recent period, certified or reviewed by a certified 
public accountant, for reference the transaction 
price, and if the dollar amount of the transaction 
is 20 percent of the company's paid-in capital or 
NT$300 million or more, the Company shall, 
prior to the date of occurrence of the event, also 
engage a certified public accountant to provide 
an opinion regarding the reasonableness of the 
transaction price. This requirement does not 
apply, however, to publicly quoted prices of 
securities that have an active market, or where 
otherwise by regulations of the Procedures 
Article 6.11.,2.,b. 

b~d(skip) 

6.1.2 and 6.1.3(skip) 

6.2 Procedures for the acquisition or disposal of 
real property, equipment, or its’ right-of-use asset 
6.2.1~6.2.2、6.2.4(skip) 
6.2.3 Obtain professional appraisal report and 
expert opinion： 
In acquiring or disposing of real property, 
equipment, or its’ right-of-use asset where the 
transaction amount reaches 20 percent of the 

6.2 Procedures for the acquisition or disposal of 
real property, equipment, or its’ right-of-use asset 
6.2.1~6.2.2、6.2.4(skip) 
6.2.3 Obtain professional appraisal report and 
expert opinion： 
In acquiring or disposing of real property, 
equipment, or its’ right-of-use asset where the 
transaction amount reaches 20 percent of the 
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Current Provisions Proposed Amendments 
paid-in capital or NT$300 million, the Company, 
unless dealing with domestic government, building 
on its own land, building on rented land, or 
acquiring or disposing equipment or its’ 
right-of-use asset for business use, should obtain an 
appraisal report prior to the date of occurrence 
from a professional appraiser and should further 
comply with the following provisions： 
1)、2) and 4) (skip) 
3)Where any one of the following circumstances 
applies with respect to the professional appraiser's 
appraisal results, unless all the appraisal results for 
the assets to be acquired are higher than the 
transaction amount, or all the appraisal results for 
the assets to be disposed of are lower than the 
transaction amount, a certified public accountant 
shall be engaged to perform the appraisal in 
accordance with the provisions of Statement of 
Auditing Standards No. 20 published by the ARDF 
and render a specific opinion regarding the reason 
for the discrepancy and the appropriateness of the 
transaction price： 
(skip) 

paid-in capital or NT$300 million, the Company, 
unless dealing with domestic government, building 
on its own land, building on rented land, or 
acquiring or disposing equipment or its’ 
right-of-use asset for business use, should obtain 
an appraisal report prior to the date of occurrence 
from a professional appraiser and should further 
comply with the following provisions： 

1)、2) and 4) (skip) 
3) Where any one of the following circumstances 
applies with respect to the professional appraiser's 
appraisal results, unless all the appraisal results for 
the assets to be acquired are higher than the 
transaction amount, or all the appraisal results for 
the assets to be disposed of are lower than the 
transaction amount, a certified public accountant 
shall render a specific opinion regarding the reason 
for the discrepancy and the appropriateness of the 
transaction price： 
(skip) 

6.3 Procedures for related party transactions 
6.3.1、6.3.3~6.3.5(skip) 
6.3.2 When the company intends to acquire or 
dispose real property or its’ right-of-use asset from 
a related party or acquire or dispose assets other 
than real property or its’ right-of-use asset from a 
related party and the transaction amount reaches 20 
percent of the paid-in capital, 10 percent of the total 
assets, or NT$300 million, except for those trading 
of domestic government bonds, repurchase 
agreements or reverse purchase agreements, or 
purchasing or buying back domestic money market 
fund issued by securities, the following materials 
should be submitted to the Audit Committee and 
the Board of Directors for approval. The contract 
then can be signed and paid thereafter： 
1)~7) (skip) 
The calculation of the transaction amounts in the 
preceding paragraph should be in accordance with 
Article 6.7.1, paragraph 2. The term "within the 

6.3 Procedures for related party transactions 
6.3.1、6.3.3~6.3.5(skip) 
6.3.2 When the company intends to acquire or 
dispose real property or its’ right-of-use asset from 
a related party or acquire or dispose assets other 
than real property or its’ right-of-use asset from a 
related party and the transaction amount reaches 20 
percent of the paid-in capital, 10 percent of the total 
assets, or NT$300 million, except for those trading 
of domestic government bonds, repurchase 
agreements or reverse purchase agreements, or 
purchasing or buying back domestic money market 
fund issued by securities, the following materials 
should be submitted to the Audit Committee and 
the Board of Directors for approval. The contract 
then can be signed and paid thereafter： 
1)~7) (skip) 
The board of directors may authorize the chairman 
to settle within NTD$500 million and report at the 
next board meeting for the following transactions 
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Current Provisions Proposed Amendments 
preceding year" refers to the year before the date of 
the current transaction. The amount approved by 
the audit committee and board of directors in 
accordance with this procedure is exempted. 
The board of directors may authorize the chairman 
to settle within NTD$500 million and report at the 
next board meeting for the following transactions 
made between the Company and its subsidiaries or 
made between subsidiaries that are 100% directly 
or indirectly held by the Company in terms of 
issued shares or total capital： 
1)Acquire or dispose equipment or its’ right-of-use 
asset for business use. 
2)Acquire or dispose real property right-of-use 
asset for business use. 
 
 

made between the Company and its subsidiaries or 
made between subsidiaries that are 100% directly 
or indirectly held by the Company in terms of 
issued shares or total capital： 
1)Acquire or dispose equipment or its’ right-of-use 
asset for business use. 
2)Acquire or dispose real property right-of-use 
asset for business use. 
When the company or its subsidiary that is not a 
domestic public company has the transaction of 
paragraph 1, and the transaction amount reaches 
10% of the company's total assets, the company 
shall submit the materials listed in paragraph 1 to 
the shareholders' meeting for approval. The 
contract then can be signed and paid.  However, 
the transaction between the company and its 
subsidiaries, or between the company's 
subsidiaries, is not subject to this limitation. 
The calculation of the transaction amounts in the 
paragraph 1 and preceding paragraph should be in 
accordance with Article 6.7.1, paragraph 2. The 
term "within the preceding year" refers to the year 
before the date of the current transaction. The 
amount approved by the audit committee, board of 
directors and the shareholders' meeting in 
accordance with this procedure is exempted. 

6.4 Procedures for the acquisition or disposal of 
intangible assets, its’ right-of-use assets, or 
membership cards 
6.4.1、6.4.2 and 6.4.4(skip) 
6.4.3 Expert Opinion： 
In acquiring or disposing of intangible assets, its’ 
right-of-use assets, or membership cards where the 
transaction amount reaches 20 percent of the 
paid-in capital or NT$300 million, the Company, 
unless dealing with the domestic government, 
should obtain an opinion prior to the date of 
occurrence from a certified public accountant and 
the certified public accountant should comply with 
the provisions of Statement of Auditing Standards 
No. 20 published by the ARDF. 

6.4 Procedures for the acquisition or disposal of  
intangible assets, its’ right-of-use assets, or 
membership cards 
6.4.1、6.4.2 and 6.4.4(skip) 
6.4.3 Expert Opinion： 
In acquiring or disposing of intangible assets, its’ 
right-of-use assets, or membership cards where the 
transaction amount reaches 20 percent of the 
paid-in capital or NT$300 million, the Company, 
unless dealing with the domestic government, 
should obtain an opinion prior to the date of 
occurrence from a certified public accountant. 

6.7 Public Disclosure of Information 
6.7.1 If the Company acquires or disposes assets in 

6.7 Public Disclosure of Information 
6.7.1 If the Company acquires or disposes assets in 
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Current Provisions Proposed Amendments 
accordance with any of the following 
circumstances, it should publicly announce  
relevant information on the FSC's designated 
website in the appropriate format as prescribed 
within 2 days counting inclusively from the date of 
the event： 
1)~ 5) (skip) 
6)The transaction amount in asset trading or 
Mainland China investment other than the above 
five paragraphs reaches 20% of the Company's 
paid-in capital or NT$300 million. However, the 
following circumstances are not restricted： 
a. Trading of domestic government bonds. 
b. Investment professionals trade securities on 

foreign or domestic securities exchanges or 
over-the-counter markets, or subscribe ordinary 
corporate bonds or no-equity general bank 
debentures (excluding Subordinated Debt) 
issued in the domestic primary market, or 
purchasing or buying back securities investment 
trust or futures trust fund. 

c. Trading of bonds under repurchase/resale 
agreements and purchase or buy back of the 
domestic money market fund issued by 
securities investment trust enterprises. 

(skip) 
6.7.2~6.7.5(skip) 

accordance with any of the following 
circumstances, it should publicly announce  
relevant information on the FSC's designated 
website in the appropriate format as prescribed 
within 2 days counting inclusively from the date of 
the event： 
1)~ 5) (skip) 
6)The transaction amount in asset trading or 
Mainland China investment other than the above 
five paragraphs reaches 20% of the Company's 
paid-in capital or NT$300 million. However, the 
following circumstances are not restricted： 
a. Trading of domestic government bonds or 

foreign bonds with a sovereign rating not lower 
than the sovereign rating of the ROC. 

b. Investment professionals trade securities on 
securities exchanges or over-the-counter 
markets, or foreign government bonds or 
subscribe ordinary corporate bonds or no-equity 
general bank debentures (excluding 
Subordinated Debt) issued in the domestic 
primary market, or purchasing or buying back 
securities investment trust or futures trust fund 
or to purchase or sell back index investment 
securities. 

c. Trading of bonds under repurchase/resale 
agreements and purchase or buy back of the 
domestic money market fund issued by 
securities investment trust enterprises. 

(skip) 
6.7.2~6.7.5(skip) 

6.9 Professional appraisers and their officers, 
certified public accounts, attorneys, and securities 
underwriters that provide public companies with 
appraisal reports, certified public accountant's 
opinions, attorney's opinions, or underwriter's 
opinions should meet the following requirements： 
(skip) 
When issuing an appraisal report or opinion, the 
personnel referred to in the preceding paragraph 
should comply with the following: 
1.Before taking a case, the personnel should 

prudently assess their own professional 

6.9 Professional appraisers and their officers, 
certified public accounts, attorneys, and securities 
underwriters that provide public companies with 
appraisal reports, certified public accountant's 
opinions, attorney's opinions, or underwriter's 
opinions should meet the following requirements： 
(skip) 
When issuing an appraisal report or opinion, the 
personnel referred to in the preceding paragraph 
should comply with the self-discipline regulations 
of their respective trade associations and the 
following: 
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competence, practical experience, and 
independence. 

2.During case review, the personnel should 
appropriately plan and execute adequate working 
procedures to draw a conclusion as the basis for 
issuing the report or opinion. The related work 
procedures, collected data, and conclusion should 
be fully and accurately stated in the working 
papers. 

3.The data source, parameters and information used 
should be evaluated item by item for 
completeness, correctness and reasonableness as 
the basis for the issuance of appraisal reports or 
opinions. 

4.The statement should include the professionalism 
and independence of the relevant personnel, the 
information used for evaluation is reasonable and 
accurate, and the relevant laws and regulations 
are followed. 

(skip) 

1.Before taking a case, the personnel should 
prudently assess their own professional 
competence, practical experience, and 
independence. 

2.During case execution, the personnel should 
appropriately plan and execute adequate working 
procedures to draw a conclusion as the basis for 
issuing the report or opinion. The related work 
procedures, collected data, and conclusion should 
be fully and accurately stated in the working 
papers. 

3.The data source, parameters and information used 
should be evaluated item by item for 
appropriateness and reasonableness as the basis 
for the issuance of appraisal reports or opinions. 

4.The statement should include the professionalism 
and independence of the relevant personnel, the 
information used for evaluation is appropriate 
and reasonable, and the relevant laws and 
regulations are followed. 

(skip) 
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Attachment 6 
Coretronic Corporation 

List of Director Candidates 
Candidates 
Category 

No. Gender Name Education 
Current/Selected  

Past Positions 
Current Position Number of 

Shares 

Director 

1 Male Wade Chang 

Master 
of  NTU-Fudan 
EMBA , National 
Taiwan University 

Chairman&CEO, 
Coretronic 
Corporation 

Chairman, Coretronic 
Corporation 

9,345,953  

2 Male 

Hsun Chieh 
Investment Ltd. 
Legal 
Representative: 
Tai-Shung Ho 

Master of Electrical 
Engineering, 
National Tsing Hua 
University 

Chairman, Novatek 
Microelectronics 
Corporation 

Chairman, Novatek 
Microelectronics 
Corporation 

15,495,551 

3 Male 

Hanns Prosper 
Investment 
Corporation 
Legal 
Representative: 
Yu-Chi Chiao 

Doctor of Business 
Administration, City 
University of Hong 
Kong Doctor of 
Business 
Administration, 
Fudan University. 

‧ Director and 
President, Walsin 
Lihwa Corp.  

‧ Supervisor, 
Winbond 
Electronics Corp.  

‧ Chairman, 
HannsTouch 
Solution Inc.  

‧ Director, HannStar 
Board Corp. 

‧ Chairman and 
President, HannStar 
Display Corp.  

‧ Chairman, Hannstar 
Display (Nanjing) Corp. 

‧ Legal Person Chairman 
and Representative of 
Huali Investment Corp., 
Hannshine Investment 
Corp.,Hanns Prosper 
Investment 
Corp.,Noodle Journey 
Catering Co., Ltd. 

‧ Legal Person Director 
and Representative of  
HannsTouch Solution 
Inc., Bradford Ltd., 
HannSpirit (BVI) 
Holding Ltd., Brightpro 
Resources Ltd., and 
Hannspree International 
Holdings Ltd. 

4,920,000 

4 Male 
Han-Ping 
D. Shieh 

BS in Physics, 
National Taiwan 
Univ., Ph.D. in 
Electrical and 
Computer 
Engineering, 
Carnegie Mellon 
Univ. 

‧ Research Staff 
Member, IBM TJ 
Watson Research 
Center 

‧ Professor,founding 
Director of Display 
Institute, Dean of 
College of 
Electrical and 
Computer Eng., 
Chair Professor 
and Senior Vice 
President, National 
Chiao Tung 
University, Vice 
Chancellor, Taiwan 
University System. 

Life Chair Professor, 
National Yang Ming 
Chiao Tung Univ. 
(NYCU). 

0 
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Candidates 
Category 

No. Gender Name Education 
Current/Selected  

Past Positions 
Current Position Number of 

Shares 

Independe
nt Director 

1 Male Hsing-Yi Chow 

Ph.D. in Business, 
Indiana 
University-Bloomin
gton, US 

‧ Professor, 
Department of 
Finance, National 
Chengchi 
University 

‧ President, National 
Chengchi 
University 

‧ Dean , College of 
Commerce, 
National Chengchi 
University 

‧ Associate Dean , 
College of 
Commerce, 
National Chengchi 
University 

‧ Chairman, 
Department of 
Finance, National 
Chengchi 
University  

‧ Director of 
Investor Research 
Center of the 
College of 
Commerce of 
National Chengchi 
University 

‧ Director of CTCI 
Education 
Foundation 

‧ Supervisor of 
Taipei Exchange 

‧ Director of C.F. 
Koo Foundation 

‧ Emeritus Professor, 
Department of Finance, 
National Chengchi 
University 

‧ Independent Director of 
Yuanta Securities 

‧ Independent Director of 
Yuanta Financial 
Holdings 

‧ Director of ESG World 
Citizens & Digital 
Governance Foundation 

‧ Director of Global 
Views Educational 
Foundation 

‧ Chairman of Financial 
Literacy & Education 
Association 

‧ Chairman of NCCU 
Griffins 

0 

2 Female Audrey Tseng 

‧ Master of 
Business  
Administration, 
Executive MBA 
of National 
Taiwan   
University and 
Fudan  
University 

‧ Master of 
Commerce,  
Department of 
Accounting, 
National 
Chengchi 
University 

• Deputy Chairman /  
Assurance Leader/  
Market Leader of 
PwC Taiwan 

‧ Synergies Leader 
of PwC CaTSH 
(Greater China) 

• Advisory member, Bio 
Taiwan Committee  

• Advisory member , 
Biotechnology 
Regulatory Strategy 
Advisory Council of the 
Ministry of Health and 
Welfare 

‧ Consultant, Biomedical 
Translation Research 
Center , Academia 
Sinica 

0  

3 Male Hung-Pin Ku 

BS in Law, National  
Taipei University  

‧ Independent 
Director ,IDEAL 
BIKE 
CORPORATION 

‧ Lawer , KU, 
HUNG PIN Law 
Firm 

Lawer , KU, HUNG PIN 
Law Firm 

0  
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Attachment 7 

List of competition restrictions on Directors proposed to be released 

Position Name Released restriction 

Director 

Hsun Chieh 
Investment Ltd. 

Director, Harvatek Corporation 
Director, United Microelectronics Corporation 
Director, PixArt Imaging Inc. 
Director, Unimicron Technology Corp. 
Director, Silicon Integrated Systems Corporation 
Director, SUBTRON TECHNOLOGY CO., LTD. 

Hsun Chieh 
Investment Ltd. 
Legal 
Representative: 
Tai-Shung Ho 

Chairman, Novatek Microelectronics Corporation 

Chairman, NTK International Limited 
Chairman, Novatek Japan Kabushiki-Kaisha 
Chairman, Novatek International(BVI)Ltd. 
Chairman, Novatek International(Samoa)Ltd.  
Chairman, Cheertek International Inc. 

Hanns Prosper 
Investment 
Corporation 
Legal 
Representative: 
Yu-Chi Chiao 

Chairman and President, HannStar Display Corp. 
Chairman, Hannstar Display (Nanjing) Corp. 
Legal Person Director and Representative,HannsTouch Solution Inc. 
Legal Person Chairman and Representative of Huali Investment Corp., 
Hannshine Investment Corp., 
Hanns Prosper Investment Corp., 
Noodle Journey Catering Co., Ltd. 
Legal Person Director and Representative of Bradford Ltd., 
HannSpirit (BVI) Holding Ltd., Brightpro Resources Ltd.,  
Hannspree International Holdings Ltd. 

Han-Ping Shieh 

Director, Silicon Motion,Inc.  
Director, Ta Liang Technology Co.Ltd. 
Legal Person Director and Representative, FocalTech Systems Co.,Ltd. 
Independent Director, Dynapack International Technology Corp. 
Independent Director, Key Ware Electronics Co.,Ltd. 

Independent 
Director 

Audrey Tseng 

Director, BRIM Biotechnology Inc. 
Director, T-E Pharma Holding(Cayman)  
Director, HanchorBio Inc.(Cayman)  
Legal Person Director and Representative, AP Biosciences Inc 
Legal Person Director and Representative, Bonraybio Co.,Ltd. 
Independent Director, Onward Therapeutics SA (Switzerland) 

 


